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Company

Jason Barnard Foremost Lithium is a hard-rock lithium exploration company strategically located to
President & CEO capitalize on the world's growing EV appetite. As the world transitions towards
+1 (604) 330-8067 ’ decarbonization, the Company's objective is the extraction of lithium oxide (Li,0O),
info@foremostlithium.com ‘ and to subsequently play a role in the production of high-quality lithium hydroxide

& (LiOH), to help power lithium-based batteries, critical in developing a clean-energy
economy. Foremost Lithium Resource & Technology is in the Snow Lake region of
Manitoba Canada.

Lithium Properties

e 43,000+ acres over 4 distinct projects in Manitoba we call

Investor Relations our “Lithium Lane Properties”
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Our Lithium Lane Property Claims
Lithium Industry Drivers

209% YoY Growth in LiOH

& Electric Vehicle Revolution widening lithium deficit to 1.7mt LCE by 2030 despite (= 55.0%), FOB N America
supply expansions! ‘ Prices as of November, 20221
© TheInflation Reduction Act provides a $7,500 EV Tax Credit but requires that battery :

minerals in EVs extracted or processed in the US or free-trade partner countries?

75% of all cars on the road in the U.S. could be EV's by 2050 if all 17 states adopt
ACCII, according to New Energy Innovation Policy & Technology LLC® ]

®

Battery and Electric Vehicle Manufacturers are securing their raw materials directly ]
with miners and junior explorers: 1

i Both Mercedes Benz and Volkswagen LG Energy Solutions, the second largest
N @ battery maker in the world signed an MOU i

announced agreement to secure _ In the
MercedesBenz  Volkswagen  battery raw materials in Canada with Foremost's neighbour In Snow Lake, MB

Q)

1 Benchmark Mineral Intelligence; 2 U.S. Internal Revenue Service's website;

DISCLAIMER: This information is published solely for informational purposes and is not to be construed as a solicitation or an offer to buy any security or related financial instrument or to
participate in any trading strategy. The summary may include “forward-looking statements” with the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Exchange Act of 1934 and are intended to be covered by the safe harbor provisions for forward looking statements. This information is supplied from sources we believe to be reliable,
but we cannot guarantee accuracy. This document has been furnished to you solely for your information




The Future - Investment Highlights

Favourable Market Outlook
* The EV appetite seems insatiable and raw material availability is the biggest constraint; Grants
are incentivizing miners and explorers to ramp up their supply to support critical minerals
Commercialization Opportunity
* Positioned near lithium processing plants; one of the only producing lithium spodumene
concentrate mine in all of North of America less than 400 miles away
* Located at the tip of the “NAFTA Superhighway” with easy access to North American battery
and EV manufacturing sites
» Key strategic competitive advantage as costs are manageable

Asset Rich Projects

* Foremost holds a diversified portfolio not only in critical minerals but is also capitalizing on
rising commodity prices; The Winston Gold/Silver Property in New Mexico includes promising
geology, Foremost is strategizing to conduct future drill program as well as developing this
project into a much-anticipated spin-out, which could result into dividend shares to shareholders

Foremost Lithium Advantages

Business Market Our Lithium .
Execution While Still in the Ground Completed Past Successful Drill Programs
e Sold 60% interest in a non-core e Extensive testing has confirmed that e Zoro Lithium Property Dyke 1, has an inferred
asset in December 2022 for $C3.5M our ore is amenable to produce and resource estimate of 1.07 Million tons at 0.91%
o Negotiated and expanded our footprint  refine a near battery grade 6% Li,O Li,O! which alone, would produce 24T of
into Quebec in May 2023, adding a concentrate (the grade required for EV lithium carbonate, enough to manufacture
pegmatite-rich property in car batteries) which will enable us to 400,000 car batteries to power Tesla vehicles
a known active lithium camp market our lithium to potential e Future plans include drilling on further
partners, even before drilling and prominent lithium bearing dykes, including Dyke
extracting from the ground 1 on the Zoro property as well as exploration

and drilling on all Lithium Lane Properties

The Road to Success

Foremost Exploration Approach ePlanned Drill Programs for eDSO -Direct Shipping Ore

Includes the most modern, scientific 2023/24 Bulk ore is blasted from the ground
technology available, including drone On carefully selected targets to drill off and shipped directly to a mine, then
magnetic surveys, soil geochemistry and  fyrther reserves and drill test new targets transformed into a concentrate prior

data integration to develop drill targets within geologically enriched trendlines to shipping.
with minimal environmental impact

Fast-track Cash Flow Discovery
oDSO is a viable way to generate net cash and partner with Continued growth with each drill program as we
downstream refineries to supply their raw lithium like the find resource; The market has associated positive
Tanco Mine 400 miles away from our Lithium Lane shareholder value and sharp increases with new
properties in Manitoba and fast-track cash flow discoveries

Experienced Management

Jason Barnard Bal Bhullar Christina Barnard
PRESIDENT & CEO CFO & CORPORATE SECRETARY VICE PRESIDENT OF OPERATIONS
e BA major in Economics e Chartered Professional Accountant, CGA,, e Over 20 plus years of experience in business
e 31+ years' experience in capital markets and holds a CRM designation and a diploma management, media, and marketing
o McDermid St. Laurence Securities (1991) in Finance e Experience in the public markets working in
e Canaccord Genuity (14 years) e 25+ years’ experience in senior financial in roles as corporate communications and
e Focused expertise with Canadian base metal positions, including executive and/or board strategist including 10+ years working
companies director, in public, private and Nasdaq listed experience in well-known national Canadian
companies public companies as senior marketing and

media advisor



